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Huntington Beach City
School District

Measure Q Bond Implementation 0 Update December 10, 2019




Gross Bond Issuances

2017 Phase 1: $50,000,000 (so1 d Feb ¢
2019 Phase 2*: $40,000,000 (so1 d pec ¢
2021 Phase 3**: $70,000,000 (set 1ing De
2017-2021 TOTAL.: $160,000,000

*Sold ahead of schedule due to favorable tax base

**Anticipated to capture two separate sales ahead of schedule
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Measure Q Bond Implementation

FUNDING BY PHASE

Phase 1 Phase 2 Phase 3 Total

IS SRR VS S (2017) (2019) (2021) Investment
Dwyer Middle School $ 19,756,781 $ 8,006,345 $ - $ 27,763,126
Sowers Middle School $ 173,901| $ - |'$ 47,953,800 $ 48,127,701
Eader Elementary School $ 97,067|$ 1,400,0000% 5,886,889 $ 7,383,956
Hawes Elementary School $ 7,343,680 $ - $ - $ 7,343,680
Moffett Elementary School $ 8518924 $ - | $ - |$ 8,518,924
Perry Elementary School $ 120,855 $ 1,135,0000$ 5,210,791 $ 6,466,646
Peterson Elementary School $ 78,717/ $ 1,135,000 $ 7,165,0000 $ 8,378,717
Seacliff Elementary School $ 82,056/ $ 5,742,066 $ - $ 5,824,122
Smith Elementary School $ 93,972|$ 19,910,586 $ - $ 20,004,558
School Safety (Fencing at all campuses) $ 1,441,500 $ - $ - $ 1,441,500
SUBTOTAL CONSTRUCTION C®S37,707,454| $ 37,328,997 $ 66,216,480 $ 141,252,931
Contingency $ 176,764/ $ 1,078,331 $ 6,871,848 $ 8,126,943
Escalation $ - $ 506,744| $ 9,070,839 $ 9,577,583
Abatement Budget$ - $ 232,000 $ 696,000| $ 928,000
District MOT Budget$ 2,200,000 $ - $ - $ 2,200,000
District Office Furniture$ 22,838| $ - | $ - $ 22,838
21st Century Devices for Demonstration Classroopns 178,920 $ - $ - $ 178,920
TOTAL CONSTRUCTION C@®SH®0,285,976| $ 39,146,072/ $ 82,855,168| $ 162,287,216
Soft Costs$ 10,956,700 $ 12,328,608 $ 13,320,558 $ 36,605,866
21st Century Devices/ Systen® 1,523,489 $ 1,105,766, $ 900,000[ $ 3,529,255
Seacliff Roofing (District M&O Projec$) - $ 1,100,328 $ - $ 1,100,328
Contingencies Returne  (1,344,012)$ (1,001,197)$ (1,202,573) $ (3,547,782
TOTAL PROJECT COBT51,422,152| $ 52,679,577| $ 95,873,153 $ 199,974,882
Measure Q Funds (minus bond sale cos$s) 49,780,000 $ 39,785,000 $ 69,650,000 $ 159,215,000
Interest Earned (as of 10/18/19% 1,320,965 $ 1,320,965
Anticipated Gisler MS Sale (net of COP Payoff) $ 11,000,000 $ 11,000,000
Anticipated ES Sale $ 25,000,000 $ 25,000,000
State Funding $ 2,344,375 $ 1,096,665 $ 3,441,040
BALANCE OF FUN¥S  (321,187) $ 449,798 $  (126,488) $ 2,123

*Soft Costs are tracking at 22.56%. Phase 2 (where uncompleted) and Phase 3 figures are considered estimates or budgets
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Dwyer Middle School wmeasure @ BonD PROJECTS

Phase 1 Projects (2017)

@ (2) Demonstration Classrooms

O New Gym & STEM Lab

© 21st Century Classroom Modernization

Phase 2 Projects (2019)

O 21st Century Classroom, Library & Food Service
Modernization

O Auditorium Remodel

Phase 3 Projects (2021)

No Work
Phase 1 Phase 2 Phase 3

DWYER MIDDLE SCHOOL - MEASURE Q BOND PROJECTS (2017) (2019) (2021) Total Investment

(2) Demonstration Classrooms $ 158,129 $ 158,129
New Gym & STEM Lab $ 13,782,403 $ 13,782,403
21st Century Classroom & Misc. Modernization (Original Facility) $ 5,816,249 $ 5,816,249
21st Century Classroom, Auditorium, Library and Food Service Mod (Case Facility) $ 6,634,745 $ 6,634,745
HVAC Upgrades (Budgeted) $ 1,371,600 $ 1,371,600
SUBTOTAL CONSTRUCTION CPST19,756,781| $ 8,006,345 $ = $ 27,763,126
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SOWGFS |\/|Idd|e SChOOl MEASURE Q BOND PROJECTS

Phase 1 Projects (2017)

O (2) Demonstration Classrooms

Phase 2 Projects (2019)
No Work

Phase 3 Projects (2021)
ONew Gym & STEM Lab
@ New 800 Student School Facilities

SOWERS MIDDLE SCHOOL - MEASURE Q BOND PROJECTS Phase 1 Phase 2 Phase 3
(2017) (2019) (2021) Total Investment
(2) Demonstration Classrooms $ 173,901 $ 173,901
New Gym & STEM Lab $ 13,562,442 $ 13,562,442,
New 800 Student School including Interim Housing $ 34,391,358 $ 34,391,358
SUBTOTAL CONSTRUCTION CST 173,901 $ = $ 47,953,800 $ 48,127,701
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Eader Elementary Sch

MEASURE Q BOND PROJECTS

/

G

‘% Phase 1 Projects (2017)

@ Demonstration Classroom

Phase 2 Projects (2020 - 2023)

O HvAC Upgrades (Budgeted)

Phase 3 Projects (2023 - 2026)

@ 215t Century Modernization

EADER ELEMENTARY SCHOOL - MEASURE Q BOND PROJECTS Phase 1 Phase 2 Phase 3
(2017) (2019) (2021) Total Investment
(1) Demonstration Classroom $ 97,067 $ 97,067
HVAC Upgrades (Budgeted) $ 1,400,000 $ 1,400,000
21st Century Classroom & Misc. Modernization $ 5,886,889 $ 5,886,889
SUBTOTAL CONSTRUCTION C®ST 97,067| $ 1,400,000 $ 5,886,889 $ 7,383,956

Huntington Beach City School District

Measure Q Bond Update
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Hawes Elementary School wEeEasurRe @ BoND PROJECTS

Phase 1 Projects (2017)

@ Demonstration Classroom

@ 21st Century Classroom Modernization & Seismic
Upgrades

O 215t Century Portable Classroom Renovations

Phase 2 Projects (2019)
I -

D D]] ’ —i No work

! . Phase 3 Projects (2021)

| | No work

Huntington Beach City School District Measure Q Bond Update 0 Board Meeting



