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Huntington Beach City School District     CBOC Meeting

Agenda

1. Recap of Bond Issuance 

Schedule

2. Overall Bond Project 

Expenditures/ Budget

3. Review 2019/2020 Audit

4. Series A Project Updates

5. Series B Project Updates

6. Series C Project Updates

7. State Fund Eligibility Update

8. Sowers MS Update

9. Remaining Projects (not 

bond funded) Update

10.Expenditure/ Fee Reports
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Measure Q Bond Issuance Schedule

2017 Series A: $50,000,000 (Sold Feb ô17)

2018 Series B*: $40,000,000 (Sold Dec ô18)

2020 Series C**: $70,000,000 (Sold July ô20)

2017-2020 TOTAL: $160,000,000

*Sold ahead of schedule due to favorable tax base

**Combined sale sold ahead of schedule due to favorable tax base
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Overal l  Bond Project  Expendi tures/ Budget

Measure Q Bond Projects

Phase 1          

(Series A) 

(2017-2020)

Phase 2  

(Series B) 

(2018-2021)

Phase 3 

(Series C) 

(2020-2025)

Total 

Investment 

Series A-B-C

Dwyer Middle School New Gym/Multipurpose & STEM Buildings (complete) 12,681,510$        -$                  -$                 12,681,510$     

Dwyer Middle School Modernization (complete) 4,779,257$          5,655,678$     -$                 10,434,935$     

Sowers Middle School New Gym/Multipurpose & STEM Buildings (8/12/2020 price, no escalation) -$                       -$                  15,935,271$  15,935,271$     

Eader Elementary School (Award amount Construct One GMP dated 4/29/2021) -$                       -$                  10,255,710$  10,255,710$     

Hawes Elementary School (complete) 6,119,994$          -$                  -$                 6,119,994$       

Moffett Elementary School (complete) 6,657,254$          -$                  -$                 6,657,254$       

Perry Elementary School -$                       -$                  -$                 -$                    

Peterson Elementary School (Construct One 5/26/2021 GMP base price) Note 2a above -$                       2,288,025$     8,293,596$     10,581,621$     

Seacliff Elementary School (funded by Series A balance + Series B) 2,118,186$          5,581,436$     -$                 7,699,622$       

Smith Elementary School Project 1 Modernization (complete) 495,547$              6,521,538$     -$                 7,017,085$       

Smith Elementary School Project 2 New Admin. / Classrooms / Playground (complete) Note 1 above -$                       7,942,289$     2,288,025$     10,230,314$     

School Safety Fencing & Gates (complete) 1,521,568$          -$                  -$                 1,521,568$       

Kettler New Maintenance Building -$                       -$                  2,288,000$     2,288,000$       

Project Construction Costs: 34,373,316$        27,988,966$   39,060,602$  101,422,885$  

Furniture Cost: 3,772,931$          3,588,840$     3,878,267$     11,240,038$     

DO Furniture: 22,838$                -$                  -$                 22,838$             

Demonstration Classroom Costs: 1,152,000$          -$                  -$                 1,152,000$       

IT Systems  for Demonstration Classrooms: 185,969$              -$                  -$                 185,969$           

TOTAL CONSTRUCTION COSTS39,507,055$        31,577,806$   42,938,869$  114,023,730$  

2b) Pay future Peterson Construct One Pay Apps with balance of Series B funds

1) Completed 6/30/21 transfer of Smith P2 Construct One Pay Apps 9 & 10 to Series C 

to expened 10% Series C in year 1

2a) Pay future Peterson Construct One Pay App in Series B to match amount of Smith 

P2 transfer to Series C
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Overall Bond Project Expenditures/ Budget contõd

Soft Cost Budgets 9,483,071$          6,498,704$     7,809,657$     23,791,432$     

Kettler New Maintenance Building Series A Soft Costs 159,430$              

Pre-Construction Services (Construct One) 93,160$                

New Phone System: 266,592$              -$                  -$                 266,592$           

IT Systems: 1,395,190$          1,053,574$     1,118,717$     3,567,481$       

District M&O Roofing Replacement Project @ Seacliff 347,229$              753,099$         -$                 1,100,327.86$ 

Construction Contingency Credit Estimate: project in construction or future -$                       (700,000)$       (813,978)$       (1,513,978)$     

TOTAL PROJECT COST 51,251,727$        39,183,183$   51,053,265$  141,488,175$  

Anticipated Measure Q Bond Building Funds (net of debt service payment)49,780,000$        39,785,000$   69,592,500$  159,157,500$  

Interest earned per District through 8/31/2021 1,471,727$          1,029,287$     563,163$        3,064,176$       

BALANCE OF FUNDS (0)$                         1,631,103$     19,102,398$  20,733,501$     

After Series B Seacliff Project is closed out, pay down Series B balance NOTE 2b above (1,631,103)$    1,631,103$     -$                    

-$                       -$                  20,733,501$  20,733,501$     
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2019/ 2020 Bond Audi t  Review
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Overal l  Bond Project  Expendi tures/ Budget  (Series A)

Measure Q Bond Projects

Phase 1          

(Series A) 

(2017-2020)

Phase 2  

(Series B) 

(2018-2021)

Phase 3 

(Series C) 

(2020-2025)

Total 

Investment 

Series A-B-C

Dwyer Middle School New Gym/Multipurpose & STEM Buildings (complete) 12,681,510$        -$                  -$                 12,681,510$     

Dwyer Middle School Modernization (complete) 4,779,257$          5,655,678$     -$                 10,434,935$     

Sowers Middle School New Gym/Multipurpose & STEM Buildings (8/12/2020 price, no escalation) -$                       -$                  15,935,271$  15,935,271$     

Eader Elementary School (Award amount Construct One GMP dated 4/29/2021) -$                       -$                  10,255,710$  10,255,710$     

Hawes Elementary School (complete) 6,119,994$          -$                  -$                 6,119,994$       

Moffett Elementary School (complete) 6,657,254$          -$                  -$                 6,657,254$       

Perry Elementary School -$                       -$                  -$                 -$                    

Peterson Elementary School (Construct One 5/26/2021 GMP base price) Note 2a above -$                       2,288,025$     8,293,596$     10,581,621$     

Seacliff Elementary School (funded by Series A balance + Series B) 2,118,186$          5,581,436$     -$                 7,699,622$       

Smith Elementary School Project 1 Modernization (complete) 495,547$              6,521,538$     -$                 7,017,085$       

Smith Elementary School Project 2 New Admin. / Classrooms / Playground (complete) Note 1 above -$                       7,942,289$     2,288,025$     10,230,314$     

School Safety Fencing & Gates (complete) 1,521,568$          -$                  -$                 1,521,568$       

Kettler New Maintenance Building -$                       -$                  2,288,000$     2,288,000$       

Project Construction Costs: 34,373,316$        27,988,966$   39,060,602$  101,422,885$  

Furniture Cost: 3,772,931$          3,588,840$     3,878,267$     11,240,038$     

DO Furniture: 22,838$                -$                  -$                 22,838$             

Demonstration Classroom Costs: 1,152,000$          -$                  -$                 1,152,000$       

IT Systems  for Demonstration Classrooms: 185,969$              -$                  -$                 185,969$           

TOTAL CONSTRUCTION COSTS39,507,055$        31,577,806$   42,938,869$  114,023,730$  

2b) Pay future Peterson Construct One Pay Apps with balance of Series B funds

1) Completed 6/30/21 transfer of Smith P2 Construct One Pay Apps 9 & 10 to Series C 

to expened 10% Series C in year 1

2a) Pay future Peterson Construct One Pay App in Series B to match amount of Smith 

P2 transfer to Series C
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Series A Project  Status

Series A Projects:

1. Hawes Elementary School Modernization Project

2. Hawes Elementary School Interim Housing Project (added January 2018)

3. Dwyer Middle School Modernization Project (First Half)

4. Dwyer Middle School New Construction (Gym and STEM Lab) Project

5. Moffett Elementary School Modernization Project

6. Moffett Elementary School Interim Housing Project (added October 2018)

7. Safety and Security Measures at Multiple Campuses (added May 2018)

8. Sowers Middle School New Construction (Gym and STEM Lab) Project (designed)
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Series A Project Status

Series A Projects:

Hawes Elementary School Interim Housing Project (added January 2018)

Approved GMP (May 2018): $533,888

Construction began June 2018

Completed in Fall of 2018, contingency of $46k returned to District

Hawes Elementary School Modernization Project

Approved GMP (May 2018): $5,558,298

Construction began June 2018

Completed in Spring 2019, contingency of $223k returned to District

*Figures above do not include separate budgets for furniture/ technology and demonstration classrooms


